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Notes 2022 2021
$ $

Revenue 2 9,423,231 9,216,290

Expenditure
Employee benefits expense (7,671,148) (6,909,967)
Depreciation 10 (877,983) (862,362)
Resident related costs 4 (899,675) (849,264)
Repairs/Maintenance/Property costs 4 (567,708) (556,548)
Other Expenses 4 (945,654) (759,082)

(10,962,167) (9,937,224)

Surplus from operations (1,538,936) (720,934)

Investment Income 3 992,770 664,762

Net Surplus (546,167) (56,171)

Statement of Profit or Loss and Other Comprehensive Income
For the year ended 30 JUNE 2022

The accompanying notes form part of these financial statements.
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Cooinda Village Inc.
A.B.N. 83 171 137 764

Notes 2022 2021
$ $

ASSETS
CURRENT ASSETS
Cash and cash equivalents 5 2,060,392 3,339,307
Receivables 6 407,239 69,242
Inventories 7 6,744 5,997
Other current assets 8 26,482 73,549
Total Current Assets 2,500,857 3,488,095

NON-CURRENT ASSETS
Financial Investments (available for sale) 9 17,224,177 18,028,977
Property, Plant and Equipment 10 35,748,127 23,239,592

Total Non-Current Assets 52,972,304 41,268,568

TOTAL ASSETS 55,473,161 44,756,663

CURRENT LIABILITIES
Trade and other payables 11 322,135 276,646
Provisions 12 962,108 815,164
Financial liabilities 13 19,764,646 20,075,249

Total Current Liabilities 21,048,889 21,167,059

NON-CURRENT LIABILITIES
Provisions 11 292,518 312,406

Total Non-Current Liabilities 292,518 312,406

TOTAL LIABILITIES 21,341,407 21,479,465

NET ASSETS 34,131,754 23,277,198

EQUITY
Reserves 14 18,071,305 6,670,583
Retained Earnings 15 16,060,449 16,606,616

TOTAL EQUITY 34,131,754 23,277,19

Statement of Financial Position
as at 30 JUNE 2022

The accompanying notes form part of these financial statements.
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Cooinda Village Inc.
A.B.N. 83 171 137 764

Notes
Total   

Equity

Balance at 1 July 2020 16,662,786 5,276,665 - - 21,939,451
Current Year Net Result (56,171) - - 710,224 654,053
Transfer to/from Reserves - - 1,393,918 (710,224) 683,694

Balance at 30 June 2021 13,14 16,606,615 5,276,665 1,393,918 - 23,277,199

Balance at 1 July 2021 16,606,616 5,276,665 1,393,918 - 23,277,199
Current Year Net Result (546,167) - - 586,903 40,736
Transfer to/from Reserves - 13,265,712 (1,864,990) (586,903) 10,813,819

Balance at 30 June 2022 13,14 16,060,449 18,542,377 (471,073) - 34,131,754

Note:
Retention for the Independent Living Units for the period totalled $586,903. This amount has been
included in  income and forms part of  current year net result as the expenditure of this amount was  
exhausted through capital development works, and maintenance carried out during the period.

Statement of Changes in Equity
For the year ended 30 JUNE 2022

Asset 
Revaluation 

Reserve
Retention 
Reserve

Retained 
Earnings

Shares/Bonds 
Revaluation

The accompanying notes form part of these financial statements.
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Cooinda Village Inc.
A.B.N. 83 171 137 764

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial report is a general purpose financial report that has been prepared in accordance with Australian 
Accounting Standards, including Australian Accounting Interpretations, other authoritative pronouncements of 
the Australian Accounting Standards Board, and the Associations Incorporation Reform Act 2012 and the 
Australian Charities and Not-for-profits Commission Act 2012.

The following is a summary of the material accounting policies adopted in the preparation of the financial 
report. The accounting policies have been consistently applied, unless otherwise stated.

Basis of preparation

Reporting Basis and Conventions

The financial report has been prepared on an accruals basis and is based on historical costs modified by the 
revaluation of selected non-current assets, and financial assets and financial liabilities for which the fair value 
basis of accounting has been applied.

Accounting Policies

a. Revenue

Revenue from the sale of goods and/or services is recognised upon the delivery of goods and/or 
services to customers.

Interest revenue is recognised on a accruals basis taking into account the interest rates applicable 
to the financial assets.

All revenue is stated net of the amount of goods and services tax (GST).

b. Government Grants

Where government grants relate to capital expenditure the grant is recognised as an increase in 
equity once the conditions of the grant have been met. Where grants relate to operating 
revenue/expenditure they recognised as revenue on a basis to match the recognition of revenue 
costs incurred in the project.

c. Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at call with banks, other short term 
highly liquid investments with original maturities of three months or less, and bank overdrafts. 

d. Comparative Figures

When required by Accounting Standards, comparative figures have been adjusted to conform to 
changes in presentation for the current financial year.

e. Inventories

Inventories are valued at the lower of cost and net realisable value. 

Inventories held for distribution are valued at the lower of cost and current replacement cost.

f. Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, 
any accumulated depreciation and impairment losses. Freehold land and buildings are brought to 
account at cost or at independent or board valuation less, where applicable, any accumulated 
depreciation and impairment losses.

g. Depreciation

Depreciation is provided on property, plant and equipment, including freehold buildings but 
excluding land.  Depreciation is calculated on a straight line basis so as to write off the net cost or 
other revalued amount of each asset over its expected useful life to its estimated residual value.  
Leasehold improvements are depreciated over the period of the lease or estimated useful life, 
whichever is the shorter, using the straight line method.  The estimated useful lives, residual values 
and depreciation method is reviewed periodically.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate

Buildings 2.5%-3.0%
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Cooinda Village Inc.
A.B.N. 83 171 137 764

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Plant and equipment 5% - 40%

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. 
These gains and losses are included in the income statement. When revalued assets are sold, 
amounts included in the revaluation relating to that asset are transferred to retained earnings.

h. Financial Instruments

Recognition

Financial instruments are initially measured at cost on trade date, which includes transaction costs, 
when the related contractual rights or obligations exist. Subsequent to initial recognition these 
instruments are measured as set out below.

Financial assets at fair value through profit and loss

A financial asset is classified in this category if acquired principally for the purpose of selling in the 
short-term or if so designated by management. 

Financial Investments available for sale

Financial Investments - Available for sale are non-derivative financial assets that are either not 
capable of being classified into other categories of financial assets due to their nature or they are 
designated as such by the board. 

They comprise investments in the Bond and Share markets where there not always a fixed maturity 
nor fixed or determinable payments. After initial recognition, financial investments are subsequently 
measured at fair value with any unrealised impairment being recognised in the Revaluation 
Reserve. When the financial investment is disposed of the gain or loss is recognised in the 
statement of profit or loss and other comprehensive Financial Investments are classified as non-
current assets, except where they are expected to be sold within 12 months after the end of the 
reporting period, then they are classified as current assets.

Financial liabilities

Non-derivative financial liabilities are recognised at amortised cost, comprising original debt less 
principal payments and amortisation.

Impairment

At each reporting date, it is assessed as to whether there is objective evidence that a financial 
instrument has been impaired. In the case of available-for-sale financial instruments, a prolonged 
decline in the value of the instrument is considered to determine whether an impairment has arisen. 
Impairment losses are recognised in the income statement.

i. Impairment of Assets

A review of the carrying values of tangible and intangible assets is carried out periodically to 
determine whether there is any indication that those assets have been impaired. If such an 
indication exists, the recoverable amoun
costs to sell and value-in-
carrying value over its recoverable amount is expensed to the income statement.

j. Employee Benefits

Provision is made for the liability for employee benefits arising from services rendered by 
employees to balance date. Employee benefits that are expected to be settled within one year have 
been measured at the amounts expected to be paid when the liability is settled, plus related on-
costs. Employee benefits payable later than one year have been measured at the present value of 
the estimated future cash outflows to be made by the entity in respect of services provided by 
employees up to reporting date.

Superannuation

Defined contribution plans

Contributions to defined contribution superannuation plans are expensed when incurred.
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Cooinda Village Inc.
A.B.N. 83 171 137 764

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2022

NOTE 1: STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Defined benefit plans

The amount charged to the operating statement in respect of defined benefit plans superannuation 
represents the contributions made by the entity to the superannuation plans in respect to the current 
services of current entity staff.  Superannuation contributions are made to the plans based on the 
relevant rules of each plan.

The entity does not recognise any defined benefit liability in respect of the superannuation plans
because the entity has no legal or constructive obligation to pay future benefits relating to its 
employees; its only obligation is to pay superannuation contributions as they fall due. 

k. Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except:

where the amount of GST incurred is not recoverable from the Australian Tax Office, it is
recognised as part of the cost of acquisition of an asset or as part of an item of the 
expense; or

for receivables and payables in the balance sheet are shown inclusive of GST.

The net amount of GST recoverable from, or payable to, the Australian Tax Office is included as 
part of receivables and payables.

l. Critical Accounting Estimates and Judgments

The board evaluate estimates and judgments incorporated into the financial report based on 
historical knowledge and best available current information. Estimates assume a reasonable 
expectation of future events and are based on current trends and economic data, obtained both 
externally and internally.

m. Accrued Interest

In accordance with generally accepted accounting practises, the board have accounted for interest 
income on an accruals basis. Interest is accrued on term deposits and investments on a monthly 
basis to better reflect the interest income of Cooinda Village Inc.

n. Leases

There are currently no leases, which require disclosure under AASB 16.

o. Events Subsequent to Reporting Date

The Board are not aware of any significant events since the end of the reporting period. 
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Cooinda Village Inc.
A.B.N. 83 171 137 764

2022 2021
$ $

NOTE 2: OPERATING REVENUE

Resident and Client Fees 2,992,476 2,732,781
Government Funding 5,678,646 5,585,128
Retentions 586,903 710,224
Meals 126,128 83,084
Donations/Bequests/Grants 36,025 52,364
Other 3,053 52,710

9,423,231 9,216,290

NOTE 3: OTHER REVENUE

Investment Income 992,770 664,762

992,770 664,762
NOTE 4: EXPENSES

Audit fees 7,000 6,500
Consultants 176,223 59,158
Food and catering 404,676 351,488
Insurance 270,906 197,393
Interest on Accomodation Bonds 22,653 34,765
Laundry and linen 80,653 84,354
Medical/Allied Health Expenses 414,346 413,423
Repairs and maintenance 567,708 556,548
Utilities 252,517 278,207
Administration expenses 216,354 183,058

2,413,036 2,164,894

NOTE 5: CASH AND CASH EQUIVALENTS

Cash on hand 617 753
Cash at bank 217,847 225,910
Short-term bank deposits 1,841,928 3,112,644

2,060,392 3,339,307

Reconciliation of cash

Cash and cash equivalents 2,060,392 3,339,307

NOTE 6: RECEIVABLES

Sundry Debtors 211,326 69,242
HCP Funds Receivable 195,913 0

407,239 69,242

NOTE 7: INVENTORIES

Stock on Hand 6,744 5,997
6,744 5,997

NOTE 8: OTHER CURRENT ASSETS

Accrued Interest 102 20,115
Prepayments 26,379 53,433

26,482 73,549
Note 1m. Provides an explanation on the policy for accrued interest

The effective interest rate on short-term bank deposits was 0.93% (2021: 
1.43%) these deposits have an average maturity of 19 days (2021: 181 days)

Cash at the end of the financial year as shown in the statement of cash flows 
is reconciled to items in the balance sheet as follows:
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Cooinda Village Inc.
A.B.N. 83 171 137 764

2022 2021
$ $

NOTE 9: FINANCIAL INVESTMENTS (available for sale)

Perpetual - Shares 8,425,566 9,382,840
BGC - Bonds 8,798,611 8,646,137

17,224,177 18,028,977

NOTE 10: PROPERTY, PLANT & EQUIPMENT

Land - (revalued as at 30/06/22) 4,450,000 1,493,745

Buildings - (revalued as at 30/06/22) 30,938,269 28,954,258
Accumulated Depreciation (11,337) (7,593,682)

30,926,932 21,360,576

Plant & Equipment - at cost 1,865,368 1,800,749
Accumulated Depreciation (1,494,173) (1,415,479)

371,195 385,270

35,748,127 23,239,592

Movement in carrying amounts

Land Buildings Plant & Total
Equipment

Balance at the beginning of year 1,493,745 21,360,576 385,270 23,239,592

Additions - 56,186 64,620 120,806
Disposals - - - -
Revaluation 2,956,255 10,309,458 - 13,265,713
Depreciation expense - (799,288) (78,695) (877,983)

Carrying amount at the end of year 4,450,000 30,926,932 371,195 35,748,127

NOTE 11: TRADE AND OTHER PAYABLES

Trade Creditors 156,315 170,517
Superannuation Payable 123,152 57,257
GST Payable (35,232) (35,005)
PAYG Withholding 77,624 74,473
Other 276 9,404

322,135 276,646

NOTE 12: PROVISIONS

CURRENT
- Provision for Annual Leave 789,444 670,358
- Provision for Long Service Leave 172,663 144,806
TOTAL CURRENT 962,108 815,164

NON-CURRENT
- Provision for Long Service Leave 292,518 312,406
TOTAL NON CURRENT 292,518 312,406

Total Provisions 1,254,626 1,127,569

NOTE 13: FINANCIAL LIABILITIES

Monies held in trust
Accommodation Payments - Aged Care 10,676,636 10,961,742
Home Care Package - commonwealth unspent funds 72,818 406,760
Lease Premiums - ILU 8,995,052 8,681,310
Grants funding 20,142 25,437

19,764,646 20,075,249

Movement in the carrying amounts for each class of property, plant and 
equipment between the beginning and end of the current financial year
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Cooinda Village Inc.
A.B.N. 83 171 137 764

2022 2021
$ $

NOTE 14: RESERVES

Asset Revaluation Reserve 18,542,377 5,276,665
Shares/Bonds Revaluation (471,073) 1,393,918

18,071,305 6,670,583

NOTE 15: RETAINED EARNINGS

Opening Balance 16,606,616 16,662,787
Current Year Net Result (546,167) (56,171)
Transfer to/from Reserves - -
Closing Balance 16,060,449 16,606,616

NOTE 16: RELATED PARTY TRANSACTIONS

There are no related party transactions to disclose.

NOTE 17: CASH FLOW INFORMATION

Reconciliation of net cash provided by (used) in operating activities to operating profit
Operating surplus (1,538,936) (720,934)

Non-cash flows in profit:
- Depreciation 877,983 862,362
- Retentions (586,903) (710,224)

(Increase) decrease in receivables - Residents & Clients (142,084) (27,490)
(Increase) decrease in receivables - Government (195,913) -
(Increase) decrease in prepayments - expenses 27,054 (6,828)
Increase (decrease) in prepayments - income (333,943) 196,309
(Increase) decrease in current tax receivables (227) (1,663)
Increase(decrease) in trade creditors and accruals (24,078) 58,102
Increase (decrease) in PAYG liabilities 3,151 19,365
Increase (decrease) in Superannuation liabilities 65,895 56,618
(Increase) decrease in provisions 127,057 (61,506)

Net cash provided by (used in) operating activities (1,720,944) (335,888)

NOTE 18: FINANCIAL INSTRUMENTS

a. Financial Risk Management

i. Treasury Risk Management

ii. Financial Risks

Interest rate risk

Liquidity risk

Credit risk

Changes in assets and liabilities, net of the effects of purchases and 

Cash flows excluded from profit attributable to operating activities

The financial instruments consist mainly of deposits with banks, short-term investments, non derivative 
investments, accounts receivable and payable.

The Board meet on a monthly basis to analyse currency and interest rate exposure and to evaluate 
treasury management strategies in the context of the most recent economic conditions and forecasts.

The main risks Cooinda Village Inc. is exposed to through its financial instruments are, Investment risk  
interest rate risk, liquidity risk and credit risk.

Cooinda Village Inc. does not currently have any debts that accrue interest.

Cooinda Village Inc. has developed a liquidity management strategy to ensure that there are sufficient 
liquid funds available when liabilities fall due. The liquidity management strategy is regularly monitored to 
ensure it is appropriate for the current forecasted cashflows and climate.

The maximum exposure to credit risk, excluding the value of any collateral or other security, at balance 
date to recognised financial assets, is the carrying amount, net of any provisions for impairment of those 
assets, as disclosed in the balance sheet and notes to financial statements. Cooinda Village Inc. does 
not have any material credit risk exposure to any single receivable or group of receivables under financial 
instruments entered into.

Inverstment Risk
Cooinda has developmded and Investment Management Strategy which provides the mandate for what 
the organisation can invest in based on its risk appetite
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Cooinda Village Inc.
A.B.N. 83 171 137 764

NOTE 18: FINANCIAL INSTRUMENTS - continued

b. Interest Rate Risk

2022 2021 2022 2021 2022 2021
% % $ $ $ $

Financial Assets:
Cash and cash equivalents 0.01 0.01 217,847 225,910 - -
Short-term deposits 1.43 2.31 749,477 541,328 729,284 1,992,315
Term deposits - - - - - -
Trade and other receivables - - - - - -
Total Financial Assets 967,324 767,238 729,284 1,992,315

2022 2021 2022 2021 2022 2021
$ $ $ $ $ $

Financial Assets:
Cash and cash equivalents - - 617 753 218,464 226,663
Short-term deposits - - 363,167 579,001 1,841,928 3,112,644
Trade and other receivables - - 407,239 69,242 407,239 69,242
Total Financial Assets - - 771,023 648,996 2,467,631 3,408,549

2022 2021 2022 2021
$ $ $ $

Financial Liabilities:
Trade and other payables 322,135 276,646 322,135 276,646
Monies held in trust
- Resident's Funds 19,744,505 20,049,813 19,744,505 20,049,813
- Grants funding 20,142 25,437 20,142 25,437
Total Financial Liabilities 20,086,781 20,351,895 20,086,781 20,351,895

c. Net Fair Values

Carrying 
Amounts

Net Fair 
Value

Carrying 
Amounts

Net Fair 
Value

$ $ $ $
Financial Assets:
Cash and cash equivalents 2,060,392 2,060,392 3,339,307 3,339,307
Trade and other receivables 407,239 407,239 69,242 69,242
Financial Investments 17,224,177 17,224,177 18,028,977 18,028,977
Total Financial Assets 2,467,631 2,467,631 3,408,549 3,408,549

Carrying 
Amounts

Net Fair 
Value

Carrying 
Amounts

Net Fair 
Value

$ $ $ $
Financial Liabilities:
Trade and other payables 322,135 322,135 276,646 276,646
Monies held in trust
- Resident's Funds 19,744,505 19,744,505 20,049,813 20,049,813
- Grants Funding 20,142 20,142 25,437 25,437
Total Financial Liabilities 20,086,781 20,086,781 20,351,895 20,351,895

Fair values are materially in line with carrying values.

Weighted Average 
Effective Interest Rate Floating Interest Rate

Cooinda Village Inc.'s exposure to interest rate risk, which is the risk that a financial instrument's value will 
fluctuate as a result of changes in market interest rates and the effective weighted average interest rates on 
those financial assets and financial liabilities, is as follows:

Within 1 year

2022

2022

Total

2021

2021

Non-interest bearing Total

Cooinda Village Inc. has listed investments with BGC and Peretual as at 30 June 2022.  The aggregate net fair 
values and carrying amounts of financial assets and financial liabilities are disclosed in the balance sheet and 
in the notes to the financial statements at the balance date are as follows:

1 to 5 years Non-interest bearing
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Cooinda Village Inc.
A.B.N. 83 171 137 764NOTE 19: SEGMENT REPORTING

2022 2021 2022 2021 2022 2021 2022 2021

Income $ $ $ $ $ $ $ $

Resident and Client Fees 2,223,672 2,196,724 295,720 76,966 473,084 459,091 2,992,476 2,732,781

Government Funding 4,668,071 4,685,663 1,010,575 899,465 - - 5,678,646 5,585,128

Donations/Grants 36,026 52,364 - - - - 36,025 52,364

Meals 62,509 36,549 63,619 46,535 - - 126,128 83,084

Retentions - - - - 586,903 710,224 586,903 710,224

Other revenue 2,989 52,710 - - 64 - 3,053 52,710

Total Income 6,993,266 7,024,010 1,369,914 1,022,965 1,060,051 1,169,315 9,423,231 9,216,290

Expenses

Employee Benefits (6,468,557) (5,972,029) (683,389) (474,918) (519,201) (463,021) (7,671,148) (6,909,967)

Audit fees (5,000) (4,500) (1,000) (1,000) (1,000) (1,000) (7,000) (6,500)

Consultants (130,500) (25,979) (4,220) (581) (41,503) (32,598) (176,223) (59,158)

Depreciation (525,552) (518,530) (12,060) (7,553) (340,371) (336,280) (877,983) (862,362)

Food & Catering (341,989) (300,303) (62,687) (51,184) - - (404,676) (351,488)

Insurance (205,195) (155,925) (29,656) (10,382) (36,054) (31,087) (270,906) (197,393)

Interest on RAD (22,653) (34,765) - - - - (22,653) (34,765)

Laundry & linen (79,557) (84,354) (1,096) - - - (80,653) (84,354)

Medical/Allied Health Expenses (350,415) (302,777) (63,931) (110,646) - - (414,346) (413,423)

Repairs & Maintenance (266,126) (263,571) (138,859) (160,124) (162,723) (132,852) (567,708) (556,548)

Utilities (93,002) (106,460) (3,505) (3,319) (156,011) (168,428) (252,517) (278,207)

Administration Expenses (179,437) (169,531) (30,145) (11,880) (6,772) (1,647) (216,354) (183,058)

Total Expenses (8,667,982) (7,938,724) (1,030,548) (831,587) (1,263,637) (1,166,913) (10,962,167) (9,937,224)

Profit (Loss) Operations (1,674,716) (914,714) 339,366 191,378 (203,586) 2,402 (1,538,936) (720,934)

Other Income

Investment income 439,656 376,745 - - 553,113 288,017 992,770 664,762

Total Other Income 439,656 376,745 - - 553,113 288,017 992,770 664,762

Net Profit (Loss) (1,235,060) (537,969) 339,366 191,378 349,527 290,419 (546,167) (56,171)

INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED 30 JUNE 2022

ConsolidatedILU/OtherResidential Aged Care HCP/ITH
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Cooinda Village Inc.
A.B.N. 83 171 137 764

2022 2021
$ $

Income from ordinary activities

Resident and client fees 2,992,476 2,732,781
Government funding 5,678,646 5,585,128
Donations 36,025 52,364
Meals 126,128 83,084
Retentions 586,903 710,224
Other revenue 3,053 52,710

Total Income from ordinary activities 9,423,231 9,216,290

Expenses from ordinary activities

Employee benefits expense (7,671,148) (6,909,967)
Audit Fees (7,000) (6,500)
Consultants (176,223) (59,158)
Depreciation (877,983) (862,362)
Food and catering (404,676) (351,488)
Insurance (270,906) (197,393)
Interest on Accomodation Bonds (22,653) (34,765)
Laundry and linen (80,653) (84,354)
Medical/Allied Health Expenses (414,346) (413,423)
Repairs and maintenance (567,708) (556,548)
Utilities (252,517) (278,207)
Administration expenses (216,354) (183,058)

Total Expenses from ordinary activities (10,962,167) (9,937,224)

Net Profit (Loss) from Ordinary Activities (1,538,936) (720,934)

Other income 
Investment Income 992,770 664,762

Total other Income 992,770 664,762

Net Profit from All Activities (546,167) (56,171)

INCOME AND EXPENDITURE STATEMENT
FOR THE YEAR ENDED 30 JUNE 2022

The accompanying notes form part of these financial statements.
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