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Director's Report

Cooinda Village Inc
For the year ended 30 June 2023

Director's Report

Your directors present the financial report of Cooinda Village Inc for the financial year ended 30 June 2023
Richard Rubira

Elisabeth O’Halloran

Norma Hodgson

Peter Radford

Margaret Richards

Margot Sherwill

Doug Smith

Liz Lloyd

Colin McDonald - resigned 04/10/2022
Kelvin Hodge - resigned 30/12/2022
Joyce Poole - resigned 23/08/2022
Logan Armstrong - resigned 30/09/2022

Mike Smyth

The directors have been in office since the start of the financial year to the date of this report unless otherwise stated.

Principal Activities

Provision of Quality Aged Care, Independent Living and Home Care Services for the Benalla and surrounding area.

Information on Directors

Name Appointed Resigned Qualifications and Experience

Richard Rubira  28/10/2015 Richard worked as a consultant/subject facilitator, Melbourne University
Veterinary Facility, he works with Animal Health Australia and the Australian
Federal Government, State Government and Hong Kong Government as a
veterinarian. He is also a member of Rotary Benalla.

Elisabeth 12/06/2020 Lis is currently a Nurse Educator at GOTAFE and Benalla Health.
O’Halloran
She has nursed within the health sectors for 31 years, including Royal Flying

Doctors Service, aged & acute care and community health.

Norma 04/04/2022 Norma has experience in local government and manufacturing.

Hodgson
She has a strong background in financial management, budgeting,

forecasting and audit.
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Director's Report

Peter Radford 25/10/2022
Margaret 11/11/2020
Richards

Margot Sherwill  25/10/2022

Doug Smith 27/09/2011
Liz Lloyd 27/06/2022
Mike Smyth 27/06/2020

Meetings of Directors

Name

Richard Rubira
Elisabeth O’Halloran
Norma Hodgson
Peter Radford
Margaret Richards
Margot Sherwill
Doug Smith

Colin McDonald
Kelvin Hodge
Joyce Poole

Logan Armstrong

Audited Financial Statements FY23

Peter hopes that his 50 years in medical practice (last 33 in Benalla) will
enable him to bring a useful perspective to Cooinda, in particular in the areas
of Clinical Governance and in trying to navigate the myriad of government
regulations which beset the aged care sector.

Peter also serves as President of the Benalla Bridge Club.

Margaret moved to Benalla 25 years ago, Prior to and in her retirement, she
has undertaken voluntary work in many different capacities including
establishing a kindergarten and neighbourhood houses. For many years, she
has been a telephone counsellor for people in crisis and more recently has
been involved in the Benalla Rose Festival, is a friend of the Benalla
Performing Arts and Convention Centre and is a board member of the

Benalla Art Gallery.

Margot has resided in Benalla since 1986. A retired primary school teacher
and former Principal, Margot has produced training programs for teachers
and authored readers for use in remote schools. Margot is an active volunteer
with Rotary and has volunteered overseas training teachers.

Doug is qualified Civil & Municipal Engineer and a member of the Institute of
Engineers Australia. He is the Past president of Rotary Benalla and Benalla &
District Memorial Hospital and a life member and past president of Benalla

Apex.

Liz has extensive experience with Business Management, including the
health industry and Marketing. Liz is a member of the Benalla Rotary Club.

Mike has extensive experience in Business Management, including the health
industry, along with Finance and Accreditation.

He is the Treasurer / Committee Member of the Benalla Migrant Camp Inc.
and his other area’s of interest include walking and beekeeping.

Meetings Attended

11

8

Cooinda Village Inc

Maximum Number of Meetings
11

11

11

7

11

7

11
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Director's Report

Committee Meetings

Name

Richard Rubira
Peter Radford
Margaret Richards
Margot Sherwill
Doug Smith

Colin McDonald

Name

Richard Rubira
Peter Radford
Elisabeth O’Halloran
Margot Sherwill
Doug Smith

Kelvin Hodge
Norma Hodgson
Logan Armstrong

Mike Smyth

Audited Financial Statements FY23

Risk and Compliance

Meetings Attended

Clinical
Governance

Meetings Attended

Cooinda Village Inc

Maximum Number of
Meetings

6
6

Maximum Number of
Meetings

4

4

Development

Meetings Attended

Finance

Meetings Attended

10

Maximum Number of
Meetings

4

Maximum Number of
Meetings

11

11

11
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Director's Report

Going,Condern,,,,,, O

This financial report has been prepared on a going concern basis which contemplates continuity of normal business activities
and the realisation of assets and settlement of liabllities in the ordinary course of busingss. The ability of the company to
continue to operate as a golng concern Is dependent upon the abillty of the company to generate sufficient cash flows from
operations to meet its liabilities. The directors of the company believe that the golng concern assumption Is appropriate.

igned in accrdance with a resolution of the Board of Directors:

Chairperson -

Dated: 24 October 2023
Wptra G Hocto vr
/ 4

Director -

Dated: 24 October 2023
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Directors Declaration

Cooinda Village Inc
For the year ended 30 June 2023

The directors have determined that the company Is not a reporting entity and that this special purpose financial report should
be prepared In accordance with the accounting policies outlined in Note 1 to the financial statements.

The directors of the company declare that:

L The Tinancial statements and notes, present fairly the company’s financial position as at 30 June 2023 and s performance
for the year ended on that date in accordance with the accounting policies described in Note 1 to the financial statements;
and

2, In the directors’ opinion there are reasonable grounds to believe that the company will be abte to pay its debts as and
when they become due and payable.

This declaration Is made in accordance with a resolution of the Board of birectors.

%&?ﬁ\

Director: W% % ;Jld?a -

o
Sign date: 2.;.’_‘ Qé&@ E‘fb‘i‘i

Audited Financial Statements FY23 | Cooinda Village Inc Page7of 27




‘(\" KJ AUDIT &
ACCOUNTING
-

INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF COOINDA VILLAGE INC

Opinion

We have audited the financial report of Cooinda Village Inc. (the association), which comprises the
statement of financial position as at 30 June 2023 and the statement of comprehensive income,
statement of changes in equity and statement of cash flows for the year then ended, notes comprising
a summary of significant accounting policies and other explanatory information and the Statement by
the Members of the Committee of Management.

In our opinion, the accompanying financial report of Cooinda Village Inc. is in accordance with the
Associations Incorporation Reform Act 2012, including:

a. giving a true and fair view of the association’s financial position as at 30 June 2023 and its
performance for the year ended on that date; and

b. complying with Australian Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the Association in accordance with the auditor
independence requirements of the Associations Incorporation Reform Act 2012 and the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics
for Professional Accountants (the Code) that are relevant to our audit of the financial report in Australia.
We have also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Other Information

The committee is responsible for the other information. The other information obtained at the date of
this auditor’s report is information included in the annual report for the year ended 30 June 2023 but
does not include the financial report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

. KJ Audit &Accounting Pty. Ltd .
CPA % v ABN: 76 620 985 499
is a CPA Public Practice

Liability limited by a scheme approved under Professional Standards Legislation

39 Plymouth Blvd, Clyde North VIC 3978 | p 0359003793 e admin@kjauditandaccounting.com.au | www.kjauditandaccounting.com.au




‘(\" KJ AUDIT &
ACCOUNTING
-

Responsibilities of the Committee for the Financial Report

The committee of the association are responsible for the preparation of the financial report that gives a
true and fair view and have determined that the basis of preparation described in Note 1 to the financial
report is appropriate to meet the requirements of the Associations Incorporation Reform Act 2012 and
is appropriate to meet the needs of the members. The committee’s responsibility also includes such
internal control as the committee determine is necessary to enable the preparation of a financial report
that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the Association’s ability to
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the
going concern basis of accounting unless the committee members either intend to liquidate the
Association or to cease operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material misstatement of the financial report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the association’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the committee.

e Conclude on the appropriateness of the committee’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the association’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial report or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

. KJ Audit &Accounting Pty. Ltd .
CPA % v ABN: 76 620 985 499
is a CPA Public Practice

Liability limited by a scheme approved under Professional Standards Legislation

39 Plymouth Blvd, Clyde North VIC 3978 | p 0359003793 e admin@kjauditandaccounting.com.au | www.kjauditandaccounting.com.au




‘(\" KJ AUDIT &
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-

evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Association to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with the committee regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit

KJ AUDIT & ACCOUNTING PTY LTD
39 Plymouth Boulevard
Clyde North VIC 3978

K. Fchim
KAVITHA JOACHIM

Director & Registered Company Auditor (495489)
Dated 26t October 2023

% KJ Audit &Accounting Pty. Ltd ABN: 76 620 985 499
is a CPA Public Practice Liability limited by a scheme approved under Professional Standards Legislation

39 Plymouth Blvd, Clyde North VIC 3978 | p 0359003793 e admin@kjauditandaccounting.com.au | www.kjauditandaccounting.com.au
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AUDITOR'S INDEPENDENCE DECLARATION TO THE MEMBERS OF COOINDA VILLAGE INC

In accordance with Subdivision 60-C of the Australian Charities and Not-for-Profits Commission Act 2012,
| am pleased to provide the following declaration of independence to the Committee members of
Cooinda Village Inc. As the lead audit partner for the audit of the financial report of Cooinda Village Inc
for the year ended 30 June 2023, | declare that, to the best of my knowledge and belief, during the year
ended 30 June 2023, there have been no contraventions of:

e the auditorindependence requirements as set out in the Australian Charities and Not-for-Profits
Commission Act 2072 in relation to the audit; and

e any applicable code of professional conduct in relation to the audit.

KJ Audit & Accounting Pty Ltd
39 Plymouth Boulevard, Clyde North, Victoria 3978

K. Geachim

KAVITHA JOACHIM
Director & Registered Company Auditor (495489)
Dated at Clyde North, Victoria on 26" October 2023

% KJ Audit &Accounting Pty. Ltd ABN: 76 620 985 499
is a CPA Public Practice Liability limited by a scheme approved under Professional Standards Legislation

39 Plymouth Blvd, Clyde North VIC 3978 | p 0359003793 e admin@kjauditandaccounting.com.au | www.kjauditandaccounting.com.au




Statement of Profit or Loss and Other

Comprehensive Income

Cooinda Village Inc
For the year ended 30 June 2023

NOTES 2023 2022

Revenue

Revenue 2 11,609,870 9,423,231
Expenses

Employee benefits expense 8,468,357 7,671,148

Depreciation 10 895,802 877,983

Resident related costs 4 1,035,819 892,271

Repairs/Maintenance/Property costs 4 571,751 574,712

Other Expenses 4 1,069,564 946,054

Total Expenses 12,041,293 10,962,167
Surplus/(Deficit) from operations (431,422) (1,538,936)
Investment Income

Investment Income 3 1,275,473 992,770
Net Surplus/(Deficit) 844,051 (546,167)

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached compilation

report.

Audited Financial Statements FY23 Cooinda Village Inc
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Statement of Financial Position

Cooinda Village Inc

As at 30 June 2023
NOTES 30 JUN 2023 30 JUN 2022
Assets
Current Assets
Cash and cash equivalents 5 5,993,819 2,060,392
Trade and other receivables 6 547,651 407,239
Inventories 7 - 6,744
Other current assets 8 58,493 26,482
Total Current Assets 6,599,963 2,500,857
Non-Current Assets
Financial Investments (available for sale) 9 14,262,194 17,224,177
Property, Plant and Equipment 10 36,020,032 35,748,127
Total Non-Current Assets 50,282,226 52,972,304
Total Assets 56,882,189 55,473,161
Liabilities
Current Liabilities
Trade and other payables 11 98,020 322,135
Provision 12 1,658,855 962,108
Financial liabilities 13 2,077,336 2,165,150
Total Current Liabilities 3,834,211 3,449,392
Non-Current Liabilities
Financial Liabilities 13 17,995,527 17,599,497
Provision 12 128,623 292,518
Total Non-Current Liabilities 18,124,150 17,892,015
Total Liabilities 21,958,360 21,341,407
Net Assets 34,923,829 34,131,754
Equity
Asset Revaluation Reserve 14 18,542,377 18,542,377
Shares/Bond Revaluation Reserve 14 (73,844) (471,073)
Retained Earnings 15 16,455,296 16,060,449
Total Equity 34,923,829 34,131,754

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.

Audited Financial Statements FY23 Cooinda Village Inc Page 12 of 27



Statement of Changes in Equity

Cooinda Village Inc

For the year ended 30 June 2023

ASSET
BT ceunrion SUSESSONDS roracaur
Statement of Changes in Equity

Balance at 1 July 2021 16,606,616 5,276,665 1,393,918 23,277,199
Net surplus/(deficit) for the year (546,167) 13,265,712 (1,864,990) 10,854,555
Balance at 30 June 2022 16,060,449 18,542,377 (471,073) 34,131,754
Balance at 1 July 2022 16,060,449 18,542,377 (471,073) 34,131,754
Net surplus/(deficit) for the year 844,051 - 397,229 1,241,280
Adjustment to Opening Balance (449,204) - - (449,204)
Balance at 30 June 2023 16,455,296 18,542,377 (73,844) 34,923,829

Audited Financial Statements FY23

Cooinda Village Inc

18 Oct 2023
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Statement of Cash Flows

Cooinda Village Inc
For the year ended 30 June 2023

2023 2022
Statement of Cash Flows

Cash flow from Operating Activities

Receipts from Residents & Clients 4,049,938 3,367,510

Receipts from Government Funding & Other Revenue 7,337,262 5,785,246

Interest Received 59,258 32,659

Payments to Suppliers and Employees (11,267,932) (9,885,106)

Net GST (34,560) (227)

Total Cash flow from Operating Activities 143,966 (699,918)
Cash flow from Investing Activities

Purchase of Property, Plant and Equipment (1,167,707) (120,804)

(Purchase)/Redemption of Investments 3,359,212 (1,060,191)

Total Cash flow from Investing Activities 2,191,505 (1,180,995)
Cash flow from Financing Activities

Investment Income Received 1,207,481 980,123

Net Cash Provided by Resident Bonds 390,475 (378,126)

Total Cash flow from Financing Activities 1,597,956 601,997
Net increase / decrease in cash held 3,933,427 (1,278,916)
Cash and Cash Equivalents Beginning of Year 2,060,392 3,339,307
Cash and Cash Equivalents End of Year 5,993,819 2,060,392

Audited Financial Statements FY23 Cooinda Village Inc Page 14 of 27



Notes to the Financial Statements

Cooinda Village Inc
For the year ended 30 June 2023

1. Statement of Significant Accounting Policies

Basis of Preparation

The financial statements cover Cooinda Village Inc as an individual entity, incorporated and domiciled in Australian. Cooinda
Village Inc is a company limited by guarantee.

The financial report is a general purpose financial report that has been prepared in accordance with Australia Accounting
Standards, including Australian Accounting Interpretations, other authoritative pronouncements of the Australian Accounting
Standards Board, and the Associations Incorporation Reform Act 2012 and the Australian Charities and Not-for-profits
Commission Act 2012.

Australian Accounting Standards set out accounting policies that the AASB has concluded would result in financial statements
containing relevant and reliable information about transactions, events and conditions. Material accounting policies adopted in
the preparation of these financial statements are presented below and have been consistently applied unless otherwise stated.

The financial statements, except for the cash flow information, have been prepared on an accruals basis and are based on
historical costs modified, where applicable, by the measurement at fair value of selected non-current assets, financial assets and
financial liabilities.

The financial statements were authorised for issue on 24 October 2023 by the Directors of the Corporation.

(a) Revenue

Revenue from the sale of goods and/or services is recognised upon the delivery of goods and/or services to customers.

Operating Grants, Donations and Bequests

When the entity received operating grant funding, donations or bequests, it assesses whether the contract is enforceable and
has sufficiently specific performance obligations in accordance with AASB 15.

When both these conditions are satisfied, the Entity:

. identifies each performance obligation relating to the grant;
. recognises a contract liability for its obligations under the agreement; and
. recognises revenue as it satisfies its performance obligations

Where the contract is not enforceable or does not have sufficiently specific performance obligations, the Entity:

. recognises the asset received in accordance with the recognition requirements of other applicable accounting standards
(for example AASB 9. AASB 16, AASB 116 and AASB 138);

. recognises related amounts (being contributions by owners, lease liability, financial instruments, provisions); and

. recognises income immediately in profit or loss as the difference between the initial carrying amount of the asset and the

related amount.

Grants

Grant revenue is recognised in profit or loss when the company satisfies the performance obligations stated within the funding
agreements. If conditions are attached to the grant which must be satisfied before the company is eligible to retain the
contribution, the grant will be recognised in the statement of financial position as a liability until those conditions are satisfied.

Audited Financial Statements FY23 Cooinda Village Inc Page 15 of 27



Notes to the Financial Statements

Capital Grants

When the company receives a capital grant, it recognises a liability for the excess of the initial carrying amount of the financial
asset received over any related amounts (being contributions by owners, lease liability, financial instruments, provisions,
revenue or contract liability arising from a contract with a customer) recognised under other Australian Accounting Standards.
The company recognises income in profit or loss when or as the company satisfies its obligations under the terms of the grant.
For acquisitions of assets, the revenue is recognised when the asset is acquired and controlled by the company.

Interest Income
Interest income is recognised using the effective interest method.
Other revenue

Other revenue is recognised when it is received or when the right to receive payment is established.
All revenue is stated net of the amount of goods and services tax.

(b) Income Tax

The Corporation has been granted an exemption from income tax under Section 50-20 of the Income Tax Assessment Act 1997.
The exempt status of the Corporation applies indefinitely or until such time as a change in circumstances warrants a review of
the exempt status.

(c) Financial Instruments
Financial instruments are recognised initially on the date that the Company becomes party to the contractual provisions of the
instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for instruments
measured at fair value through profit or loss where transaction costs are expensed as incurred).

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on
the classification of the financial assets.

Classification

On initial recognition, the Company classifies its financial assets into the following categories, those measured at:

. amortised cost

. fair value through profit or loss - FVTPL

. fair value through other comprehensive income - equity instrument (FVOCI - equity)
. fair value through other comprehensive income - debt investments (FVOCI - debt)

Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its business model for
managing financial assets.

Amortised cost

Assets measured at amortised cost are financial assets where:

. the business model is to hold assets to collect contractual cash flows; and
. the contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Audited Financial Statements FY23 Cooinda Village Inc Page 16 of 27



Notes to the Financial Statements

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash and cash
equivalents in the statement of financial position. Subsequent to initial recognition, these assets are carried at amortised cost
using the effective interest rate method less provision forimpairment. Interest income and impairment are recognised in profit
or loss. Gain or loss on derecognition is recognised in profit or loss.

Fair value through other comprehensive income

The company does not hold any equity instruments nor debt investments.

Financial assets through profit or loss

All financial assets not classified as measured at amortised cost or fair value through other comprehensive income as described
above are measured at FVTPL. Net gains or losses, including any interest or dividend income are recognised in profit or loss.

Financial liabilities

The Company measures all financial liabilities initially at fair value less transaction costs, subsequently financial liabilities are
measured at amortised cost using the effective interest rate method. The financial liabilities of the Company comprise trade
payables, bank and other loans and finance lease liabilities.

(d) Impairment of Assets

At the end of each reporting period, the entity reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have been impaired. If such an indication exists, the recoverable amount of the
asset, being the higher of the asset’s fair value less costs of disposal and value in use, is compared to the asset’s carrying
amount. Any excess of the asset’s carrying amount over its recoverable amount is recognised in profit or loss.

Where the assets are not held primarily for their ability to generate net cash inflows - that is, they are specialised assets held for
continuing use of their service capacity - the recoverable amounts are expected to be materially the same as fair value. Where it
is not possible to estimate the recoverable amount of an individual asset, the entity estimates the recoverable amount of the
cash-generating unit to which the asset belongs.

Where an impairment loss on a revalued individual asset is identified, this is recognised against the revaluation surplus in
respect of the same class of asset to the extent that the impairment loss does not exceed the amount in the revaluation surplus
for that class of asset.

(e) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term highly liquid investments
with original maturities of three months or less, and bank overdrafts.

(f) Trade and Other Receivable

Trade and other debtors include amounts due from members as well as amounts receivable from customers for goods sold.
Receivables expected to be collected within 12 months of the end of the reporting period are classified as current assets. All
other receivables are classifies as non-current assets.

(g) Property, Plant and Equipment
Each class of property, plant and equipment is carried at cost or fair value as indicated less, where applicable, any accumulated
depreciation and impairment losses.

Land and Buildings

Freehold land and buildings are shown at their fair value (being the amount for which an asset could be exchanged between
knowledgeable willing parties in an arm's length transaction), based on periodic, but at least triennial, valuations by external
independent valuers, less subsequent depreciation for buildings. Increases in the carrying amount arising on revaluation of land
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Notes to the Financial Statements

and buildings are credited to a revaluation reserve in equity. Decreases that offset previous increases of the same asset are
charged against fair value reserves directly in equity; all other decreases are charged to the statement of comprehensive income.

Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying amount of the asset and the net
amount is restated to the revalued amount of the asset.

Plant and equipment
Plant and equipment are measured on the cost basis less accumulated depreciation and impairment losses.

In the event the carrying amount of plant and equipment is greater than its estimated recoverable amount, the carrying amount
is written down immediately to its estimated recoverable amount and impairment losses are recognised in the statement of
comprehensive income. An assessment of recoverable amount is made when impairment indicators are present (refer to Note
1(d) for details of impairment).

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Corporation and the cost of the item can be
measured reliably. All other repairs and maintenance are charged to the statement of comprehensive income during the
financial period in which they are incurred.

Depreciation

The depreciable amount of all fixed assets including buildings and capitalised leased assets, but excluding freehold land, is
depreciated on a straight-line basis or diminishing value basis over the asset's useful life to the Corporation commencing from
the time the asset is held ready for use.

Leasehold improvements are depreciated over the shorter of either the unexpired period of the lease or the estimated useful
lives of the improvements.

The depreciation rates used for each class of depreciable assets are:

Class of Fixed Asset Depreciation Rate
Buildings 2.5% - 3.0%

Plant and equipment 5% - 40%

Motor Vehicles 10% - 20%

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period.An
asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its
estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses are
recognised in the statement of comprehensive income in the period in which they arise. When revalued assets are sold, amounts
included in the revaluation reserve relating to that asset are transferred to retained earnings.

(h) Inventories

Inventories are valued at the lower of cost and net realisable value. Inventories held for distribution are valued at the lower of
cost and current replacement cost.

(i) Trade and Other Payables

Trade and other payables are carried at amortised cost and represent liabilities for goods and services provided to the
Corporation prior to the end of the reporting period that are unpaid and arise when the Corporation becomes obliged to make
future payments in respect of the purchase of these goods and services. The balance is recognised as a current liability with the
amounts normally paid within 30 days of recognition of the liability.
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Notes to the Financial Statements

(i) Employee Benefits
Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits and annual leave expected to be settled wholly within 12
months of reporting date are recognised in provisions in respect of employees’ services up to the reporting date and are
measured at the amounts expected to be paid when the liabilities are settled.

Other long-term employee benefits

The entity classifies employees’ long service leave entitlements as other long-term employee benefits as they are not expected
to be settled wholly within 12 months after the end of the annual reporting period in which the employees render the related
service. Provision is made for the entity’s obligation for other long-term employee benefits, which are measured at the present
value of the expected future payments to be made to employees. Expected future payments incorporate anticipated future wage
and salary levels, durations of service and employee departures, and are discounted at rates determined by reference to market
yields at the end of the reporting period on high quality corporate bonds that have maturity dates that approximate the terms of
the obligations. Upon the remeasurement of obligations for other long-term employee benefits, the net change in the obligation
is recognised in profit or loss classified under employee benefits expense.

The entity’s obligations for long-term employee benefits are presented as non-current liabilities in its statement of financial
position, except where the entity does not have an unconditional right to defer settlement for at least 12 months after the end of
the reporting period, in which case the obligations are presented as current liabilities.

Retirement benefit obligations

Defined contribution superannuation benefits

All employees of the entity receive defined contribution superannuation entitlements, for which the entity pays the

fixed superannuation guarantee contribution (currently 10.5% of the employee’s average ordinary salary) to the
employee’s superannuation fund of choice. All contributions in respect of employees’ defined contribution entitlements are
recognised as an expense when they become payable.

(k) Provisions

Provisions are recognised when the Corporation has a legal or constructive obligation, as a result of past events, for which it is
probable that an outflow of economic benefits will result and that outflow can be reliably measured.Provisions recognised
represent the best estimate of the amounts required to settle the obligation at the end of the reporting period.

(1) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or
payables in the statement of financial position.

Cash flows are presented in the statement of cash flows on a gross basis, except for the GST component of investing and
financing activities, which are disclosed as operating cash flows.

(m) Comparative Figures

When required by Accounting Standards, comparative figures have been adjusted to conform to changes in presentation for the
current financial year.

(n) Critical Accounting Estimates and Judgements

The Corporation evaluates estimates and judgements incorporated into the financial statements based on historical knowledge
and best available current information. Estimates assume a reasonable expectation of future events and are based on current
trends and economic data, obtained both externally and within the Corporation.

(o) Accounting Period

The accounting period refers to the period from 1 July 2022 to 30 June 2023.
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Notes to the Financial Statements

2023 2022
2. Revenue and Other Income
Resident and Client Fees 4,190,350 3,705,507
Government Funding 7,389,158 5,678,646
Donations & Other Revenue 30,362 39,078
Total Revenue and Other Income 11,609,870 9,423,231
2023 2022
3. Investment Income
Investment Income
Franking Credits Received 60,389 -
Gain on Sale of Invesments 188,342 95,341
Interest Received 67,992 12,646
Investment Income 958,751 884,783
Total Investment Income 1,275,473 992,770
Total Investment Income 1,275,473 992,770
2023 2022
4. Expenses
Resident related costs
Food and catering 415,398 404,676
Laundry and linen 103,584 80,653
Medical/Allied Health Expenses 516,838 406,942
Total Resident related costs 1,035,819 892,271
Repairs/Maintenance/Property costs
Repairs and maintenance 571,751 574,712
Total Repairs/Maintenance/Property costs 571,751 574,712
Other Expenses
Audit fees 14,500 7,000
Consultants 112,045 176,223
Insurance 303,645 270,906
Interest on Accomodation Bonds 16,983 22,653
Utilities 221,180 252,517
Administration expenses 401,212 216,754
Total Other Expenses 1,069,564 946,054
2023 2022
5. Cash and Cash Equivalents
Cash on hand 626 617
Cash at bank 374,059 1,736,646
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Notes to the Financial Statements

Term Deposits 5,619,135 323,129
Total Cash and Cash Equivalents 5,993,819 2,060,392
2023 2022
6. Trade and other receivables
Sundry Debtors 375,014 211,326
HCP Funds Receivable 172,637 195,913
Total Trade and other receivables 547,651 407,239
2023 2022
7. Inventories
Stock on Hand - 6,744
Total Inventories - 6,744
2023 2022
8. Other Current Assets
Accrued Interest 8,836 102
Prepayments 49,657 26,379
Total Other Current Assets 58,493 26,482
2023 2022
9. Financial Investments (available for sale)
Perpetual Shares 4,984,864 8,425,566
BGC Bonds 9,277,330 8,798,611
Total Financial Investments (available for sale) 14,262,194 17,224,177
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Notes to the Financial Statements

2023 2022
10. Property, Plant and Equipment
Land
Land 4,450,000 4,450,000
Total Land 4,450,000 4,450,000
Building
Buildings - at cost 31,529,355 30,800,000
Accumulated Depreciation (803,826) (11,337)
Total Building 30,725,529 30,788,663
Capital Works in Progress
Capital Works in Progress 489,095 138,269
Total Capital Works in Progress 489,095 138,269
Plant and Equipment
Plant & Equipment - at cost 1,236,445 1,865,368
Accumulated Depreciation (881,038) (1,494,173)
Total Plant and Equipment 355,407 371,195
Total Property, Plant and Equipment 36,020,032 35,748,127

Movements in Carrying Amounts

Movements in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the

financial year:

Land Buildings Capital Works in Plant & Total
Progress Equipment

Balance at1July2022 4,450,000 30,788,663 138,269 371,195 35,748,127
Additions - 729,355 350,826 87,525 1,167,706
Disposals - - - - -
Depreciation expense - (792,489) - (103,313) (895,802)
Revaluation gain/(loss) - - - - -
Balance at 30 June 2023 4,450,000 30,725,529 489,095 355,407 36,020,032

2023 2022

11. Trade and Other Payables

Trade Creditors 41,286 156,315
Accrued Expenses 51,668 -
Superannuation Payable 948 123,152
GST Payable (69,792) (35,232)
PAYG Withholding 73,748 77,624
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Notes to the Financial Statements

Other 162 276
Total Trade and Other Payables 98,020 322,135
2023 2022
12. Provision
Current
Provision for Accrued Wages 390,832 -
Provision for Annual Leave 837,788 789,444
Provision for Long Service Leave 430,235 172,664
Total Current 1,658,855 962,108
Non-current
Provision for Long Service Leave 128,623 292,518
Total Non-current 128,623 292,518
Total Provision 1,787,478 1,254,626
2023 2022
13. Financial Liabilities
Current
Home Care Package - commonwealth unspent funds - 72,818
Grants funding 10,700 20,140
Accommodation Payments - Aged Care 2,066,636 2,072,190
Total Current 2,077,336 2,165,148
Non-Current
Accommodation Payments - Aged Care 9,257,192 8,604,445
Lease Premiums - ILU 8,738,335 8,995,052
Total Non-Current 17,995,527 17,599,497
Total Financial Liabilities 20,072,863 19,764,645
2023 2022
14. Reserves
Asset Revaluation Reserve 18,542,377 18,542,377
Shares/Bonds Revaluation (73,844) (471,073)
Total Reserves 18,468,533 18,071,305
2023 2022
15. Retained Earnings
Opening Balance 15,611,245 16,606,616
Current Year Net Result 844,051 (546,167)
Closing Balance 16,455,296 16,060,449

16. Events after the Reporting Year

The directors are not aware of any significant events since the end of the reporting year.
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17. Related Party Transactions

Transactions between related parties are on normal commercial terms and conditions no more favourable than those
available to other persons unless otherwise stated.

18. Financial Risk Management

The financial instruments consist mainly of deposits with banks, short-term investments, non derivative investments, accounts
receivable and payable.

i. Treasury Risk Management

The Board meet on a monthly basis to analyse currency and interest rate exposure and to evaluate treasury management
strategies in the context of the most recent economic conditions and forecasts.

ii. Financial Risks

The main risks Cooinda Village Inc. is exposed to through its financial instruments are, Investment risk, interest rate risk, liquidity
risk and credit risk.

Investment Risk

Cooinda has developed an Investment Management Strategy which provides the mandate for what the organisation can invest
in based on its risk appetite.

Interest rate risk
Cooinda Village Inc. currently holds money awaiting Probates that accrue interest.
Liquidity risk

Cooinda Village Inc. has developed a liquidity management strategy to ensure that there are sufficient liquid funds available
when liabilities fall due. The liquidity management strategy is regularly monitored to ensure it is appropriate for the current
forecasted cashflows and climate.

Credit risk

The maximum exposure to credit risk, excluding the value of any collateral or other security, at balance date to recognised
financial assets, is the carrying amount, net of any provisions for impairment of those assets, as disclosed in the balance sheet
and notes to financial statements. Cooinda Village Inc. does not have any material credit risk exposure to any single receivable
or group of receivables under financial instruments entered into.

Cooinda Village Inc. has listed investments with FIS and Perpetual as at 30 June 2023. The aggregate net fair values and carrying
amounts of financial assets and financial liabilities are disclosed in the balance sheet and in the notes to the financial statements
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2023 2022
Financial Assets
Current
Cash and Cash Equivalents 374,685 1,737,263
Financial Investments 194,525 173,744
Term Deposits 5,424,610 149,385
Trade and Other Receivables 547,651 407,239
Total Current 6,541,470 2,467,631
Non-Current
Financial Investments 14,262,194 17,224,177
Total Non-Current 14,262,194 17,224,177
Total Financial Assets 20,803,664 19,691,808
2023 2022
Financial Liabilities
Current
Trade and Other Payables 98,020 322,135
Grant Funding 10,700 1,619
Resident Funds 2,066,636 2,072,190
Total Current 2,175,356 2,395,943
Non-Current
Resident Funds 17,995,527 17,599,497
Total Non-Current 17,995,527 17,599,497
Total Financial Liabilities 20,170,882 19,995,440
2023 2022
19. Auditors Remuneration
Audit Fees 14,500 7,000
Total Auditors Remuneration 14,500 7,000

20. Corporation Details

The registered office and principal place of business of the company is:

1-35 Kilfeera Road
Benalla VIC 3672
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Segment Profit and Loss

Cooinda Village Inc
For the year ended 30 June 2023

HOME CARE RESIDENTIAL COMMUNITY RETIREMENT OTHER - STRC TOTAL
Income
Operating Income
Resident and Client Fees - 2,465,476 637,601 1,087,274 - 4,190,350
Government Funding 983,618 6,054,375 - 6,023 345,141 7,389,158
Donations & Other Revenue - 30,805 - (443) - 30,362
Total Operating Income 983,618 8,550,656 637,601 1,092,854 345,141 11,609,870
Total Income 983,618 8,550,656 637,601 1,092,854 345,141 11,609,870
Expenses
Salaries and Employee Benefits 578,455 7,296,295 251,627 394,515 141,425 8,662,317
Depreciation 19,492 519,726 - 356,584 - 895,802
Finance Expenses 51 16,932 - - - 16,983
Other Expenses
Administration Expenses 184,393 825,815 1,577 298,198 19,628 1,329,611
Audit Fees 2,050 10,400 - 2,050 - 14,500
Food and Catering 1,349 395,611 19,630 - - 416,591
Insurance - 51,917 - 34,343 - 86,260
Laundry and Linen - 103,584 - - - 103,584
Medical/Allied Health Expenses 66,364 251,302 (1,009) - 198,987 515,645
Total Other Expenses 254,156 1,638,630 20,198 334,591 218,616 2,466,191
Total Expenses 852,154 9,471,583 271,825 1,085,690 360,041 12,041,293
Surplus/(Deficit) from
P A /( ) 131,464 (920,926) 365,776 7,163 (14,899) (431,422)
operations
Other Income
Investment and Interest Income - 765,442 - 510,031 - 1,275,473
Total Other Income - 765,442 - 510,031 - 1,275,473
Net Surplus/(Deficit) 131,464 (155,484) 365,776 517,194 (14,899) 844,051
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Segment Statement of Financial Position

Cooinda Village Inc

For the year ended 30 June 2023

HOME CARE RESIDENTIAL COMMUNITY RETIREMENT OTHER - STRC TOTAL
Segment Statement of Financial Position
Assets
Cash and Cash Equivalents - 2,885,172 - 3,108,647 - 5,993,819
Financial Assets - 9,277,330 - 4,984,864 - 14,262,194
Trade Receivables Less Provision
for Doubtful Debts 172,637 250,009 125,005 - - 547,651
Capital Works in Progress - 489,095 - - - 489,095
Property, Plant and Equipment 57,440 19,683,147 - 15,790,350 - 35,530,937
Other Assets - 36,625 - 21,869 - 58,494
Total Assets 230,077 32,621,378 125,005 23,905,730 - 56,882,190
Liabilities
Refundable Resident Loans ) 11,323,828 ) 8,738,335 ) 20,062,163
Payable
Employee Benefits/Provisions 144,927 1,568,515 54,093 84,811 9,828 1,862,174
Other Liabilities 758 29,141 46 3,787 292 34,024
Total Liabilities 145,685 12,921,484 54,139 8,826,933 10,120 21,958,361
Equity
Reserves - 13,021,265 - 5,447,268 - 18,468,533
Retained Earnings 84,392 6,678,629 70,866 9,631,529 (10,120) 16,455,296
Total Equity 84,392 19,699,894 70,866 15,078,797 (10,120) 34,923,829
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