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Director's Report

Your directors present the financial report of Cooinda Village Inc for the financial year ended 30

June 2025.

Elizabeth Lloyd
Michael Smyth
Peter Radford
Norma Hodgson
Margot Sherwill
Anna Parle

Daniel Claridge - appointed 24/06/2025
Richard Rubira - resigned 26/11/2024
Margaret Richards - resigned 26/11/2024

The directors have been in office since the start of the financial year to the date of this report
unless otherwise stated.

Principal Activities

Provision of Quality Aged Care, Independent Living and Home Care Services for the Benalla and
surrounding areas.

Information on Directors

Name

Appointed

Resigned

Qualifications and Experience

Elizabeth Lloyd

27/06/2023

Liz has extensive experience with Business
Management, including the health industry
and Marketing. Liz is a member of the Benalla
Rotary Club.

Michael Smyth

27/06/2023

Mike has extensive experience in Business
Management, including the health industry,
along with Finance and Accreditation. He is the
Treasurer / Committee Member of the Benalla
Migrant Camp Inc. and his other area’s of
interest include walking and beekeeping.

Peter Radford

25/10/2022

Peter hopes that his 50 years in medical
practice (last 33 in Benalla) will enable him to
bring a useful perspective to Cooinda, in
particular in the areas of Clinical Governance
and in trying to navigate the myriad of
government regulations which beset the aged
care sector. Peter also serves as President of
the Benalla Bridge Club.




Norma Hodgson

04/04/2022

Norma has experience in local government
and manufacturing. She has a strong
background in financial management,
budgeting, forecasting and audit.

Margot Sherwill

25/10/2022

Margot has resided in Benalla since 1986. A
retired primary school teacher and former
Principal, Margot has produced training
programs for teachers and authored readers
for use in remote schools. Margot is an active
volunteer with Rotary and has volunteered
overseas training teachers.

Anna Parle

25/07/2023

Anna has a background in Marketing,
Communications and Governance and
throughout her career has worked with both
state and federal governments to develop
policies and strategies. Anna is currently on
the Benalla Art Gallery Advisory Board and a
member of the Bioautism Board of Directors.

Daniel Claridge

24/06/2025

Danny is alocal businessman with experience
in the automotive industry, accommodation
and property management. With along
history of community involvement, Danny
recently completed eight years of service as a
Benalla Rural City Councillorincluding three
terms as mayor. Danny is a keen art collector
and occasional golfer.

Richard Rubira

28/10/2015

26/11/2024
(appointed to
Board Emeritus
role upon
resignation)

Richard worked as a consultant/subject
facilitator, Melbourne University Veterinary
Facility, he works with Animal Health Australia
and the Australian Federal Government, State
Government and Hong Kong Government as a
veterinarian. He is also a member of Rotary
Benalla.

Margaret Richards

11/11/2020

26/11/2024

Margaret moved to Benalla 25 years ago, Prior
to and in her retirement, she has undertaken
voluntary work in many different capacities
including establishing a kindergarten and
neighbourhood houses. For many years, she
has been atelephone counsellor for people in
crisis and more recently has been involved in
the Benalla Rose Festival, is a friend of the
Benalla Performing Arts and Convention
Centre and is a board member of the Benalla
Art Gallery.




Meetings of Directors

Maximum Number of
Name Meetings Attended Meetings
Liz Lloyd 11 11
Peter Radford 9 11
Mike Smyth 10 11
Norma Hodgson 10 11
Margot Sherwill 10 11
Anna Parle 9 11
Margaret Richards 5 5
Daniel Claridge 1 1
Richard Rubira
(Board Emeritus) 5 5
Committee Meetings
Development Risk and Compliance
Maximum Maximum
number of number of
Name Meeting Attended Meetings Meeting Attended Meetings
Liz Lloyd 6 6 2 2
Peter Radford - - 3 4
Mike Smyth 6 6 - -
Norma Hodgson - - - -
Margot Sherwill 6 6 3 4
Anna Parle - - 3 4
Margaret Richards 3 3 - -
Daniel Claridge - - - -
Richard Rubira
(Board Emeritus) - - - -
Clinical Governance Finance
Maximum Maximum
number of number of
Name Meeting Attended Meetings Meeting Attended Meetings
Liz Lloyd 4 4 11 11
Peter Radford 4 4 - -
Mike Smyth - - 11 11
Norma Hodgson - - 11 11
Margot Sherwill 3 4 - -
Anna Parle - - 5 5
Margaret Richards - - - -
Daniel Claridge - - 1 1
Richard Rubira
(Board Emeritus) 3 3 5 5




Going Concern

This financial report has been prepared on a going concern basis which contemplates continuity of
normal business activities for the foreseeable 12 months and the realisation of assets and
settlement of liabilities In the ordinary course of business. The ability of the company to continue to
operate as a going concern is dependent upon the ahility of the company to generate sufficient
cash flows from operations to meet its liabilities. The directors of the company believe that the
going concern assumption is appropriate.

Signed in accordance with a resolution cf the Board of Directors:

W/%\Qs
Chairperson: Elizabeth Lloyd

Dated:
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{ P/ 4
Director: Norma Hodgson
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Director's Declaration

Cocinda Village Inc
For the year ended 30 June 2025

The directors have determined that the company is not a reporting entity and that this general
purpose financial report should be prepared in accordance with the accounting policies outlined in
Note 1 to the financial statements.

The directors of the company declare that:

1. The financial statements and notes, present true and fair the company's financial
position as at 30 June 2025 and its performance for the year ended on that date in
accordance with the accounting standards; and

2. In the directors' opinion there are reasonable grounds to believe that the company will
be able to pay its debts as and when they become due and payable.

This declaration is made in accordance with a resolution of the Board of Directors.

Director: Elizabeth Lloyd %ﬁm c:!i
o <
™

Director: Norma Hodgson C/}/l}@ww gNﬁOW\W
[ = T

Signingdate: QD ¥X. g .08




Crowe Albury

< rowe ABN 16 673 023 918
491 Smollett St
PO Box 500
Albury NSW 2640

Main +61 (2) 6021 1111
Fax +61 (2) 6041 1892

Wwww.crowe.com.au

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF COOINDA VILLAGE INC

OPINION

We have audited the accompanying financial statements of Cooinda Village Inc (the ‘Association’),
which comprises the statement of financial position as at 30 June 2025, the statement of profit or loss
and other comprehensive income, statement of changes in equity and statement of cash flows for the
year then ended, notes comprising a summary of material accounting policies and other explanatory
information, and the Declaration by the Board.

In our opinion, the financial statements of Cooinda Village Inc are in accordance with the Associations
Incorporation Reform Act 2012 and the Australian Charities and Not-for-profits Commission Act 2012,
including:

a) giving a true and fair view of the Association’s financial position as at 30 June 2025 and of its
performance for the year ended on that date; and

b) complying with Australian Accounting Standards — Simplified disclosure requirements.

BASIS FOR OPINION

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Report section of our report. We are independent of the Association in accordance with the ethical
requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics
for Professional Accountants (including Independence Standards) (the Code) that are relevant to our
audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in
accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE
FOR THE FINANCIAL REPORT

Management is responsible for the preparation of the financial report that gives a true and fair view in
accordance with Australian Accounting and for such internal control as management determines is
necessary to enable the preparation of the financial report that gives a true and fair view and is free
from material misstatement, whether due to fraud or error.



Crowe

In preparing the financial report, management is responsible for assessing the Association’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intend to liquidate the Association or to

cease operations, or have no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association’s financial reporting
process.

AUDITOR’S RESPONSIBILITIES FOR THE AUDIT OF THE FINANCIAL REPORT

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial report, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Association’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Association’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial report or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the
Association to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial report, including the
disclosures, and whether the financial report represents the underlying transactions and events in
a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during the audit.

Cowe

CROWE ALBURY
DANNIELLE MACKENZIE

Partner
Dated at Albury this 28™ day of October 2025.

Some of the Crowe personnel involved in preparing this document may be members of a professional scheme approved under Professional
Standards Legislation such that their occupational liability is limited under that Legislation. To the extent that applies, the following disclaimer
applies to them. If you have any questions about the applicability of Professional Standards Legislation to Crowe’s personnel involved in preparing
this document, please speak to your Crowe adviser.

Liability limited by a scheme approved under Professional Standards Legislation.

The title ‘Partner’ conveys that the person is a senior member within their respective division, and is among the group of persons who hold an
equity interest (shareholder) in its parent entity, Findex Group Limited. The only professional service offering which is conducted by a partnership
is external audit, conducted via the Crowe Australasia external audit division and Unison SMSF Audit. All other professional services offered by
Findex Group Limited are conducted by a privately owned organisation and/or its subsidiaries. Findex (Aust) Pty Ltd, trading as Crowe Australasia
is a member of Crowe Global, a Swiss verein. Each member firm of Crowe Global is a separate and independent legal entity.

Findex (Aust) Pty Ltd and its affiliates are not responsible or liable for any acts or omissions of Crowe Global or any other member of Crowe
Global. Crowe Global does not render any professional services and does not have an ownership or partnership interest in Findex (Aust) Pty Ltd.
Services are provided by Crowe Albury, an affiliate of Findex (Aust) Pty Ltd. © 2025 Findex (Aust) Pty Ltd



Statement of Profit or Loss and Other Comprehensive Income

Cooinda Village Inc
For the year ended 30 June 2025

Notes 2025 2024
Revenue
Revenue 2 19,959,180 13,721,373
Expenses
Employee benefits expense 1j 10,070,214 9,589,771
Depreciation 10 909,470 883,712
Resident related costs 5 1,462,367 1,175,644
Repairs and Maintenance 5 431,053 546,311
Other Expenses 5 2,358,641 1,075,001
Total Expenses 15,231,745 13,270,438
Surplus/(Deficit) from operations 4,727,435 450,935
Investment Income
Investment Income 3 1,119,563 1,157,988
Net Surplus/(Deficit) 5,846,997 1,608,923
Other Comprehensive Income
Revaluation Surplus 10 7,025,125 -
Total Other Comprehensive Income 7,025,125 -
Total Comprehensive Surplus/(Deficit) For The Year 12,872,122 1,608,923




Statement of Financial Position
Cooinda Village Inc

As at 30 June 2025
Notes 30 June 2025 30 June 2024

Assets

Current Assets

Cash & Cash Equivalents 6 4,117,933 8,120,715

Trade and Other Receivables 7 480,516 817,463

Other Current Assets 8 217,558 119,926

Total Current Assets 4,816,006 9,058,104

Non-Current Assets

Financial Assets at Amortised Cost 9 22,585,602 14,206,458

Property, Plant and Equipment 10 48,335,030 39,318,428

Total Non-Current Assets 70,920,632 53,524,885
Total Assets 75,736,638 62,582,989
Liabilities

Current Liabilities

Trade and Other Payables 11 456,469 222,579

Provision 12 1,709,142 1,901,935

Financial Liabilities 13 1,445,193 5,923,573

Other Current Liabilities 14 231,273 -

Total Current Liabilities 3,842,077 8,048,087

Non-Current Liabilities

Financial Liabilities 13 21,472,966 17,409,733

Provision 12 221,075 180,013

Total Non-Current Liabilities 21,694,041 17,589,746
Total Liabilities 25,536,118 25,637,834

Net Assets 50,200,520 36,945,156
Equity

Asset Revaluation Reserve 15 25,567,502 18,542,377

Shares/Bond Revaluation Reserve 15 721,802 338,559

Retained Earnings 16 23,911,216 18,064,219
Total Equity 50,200,520 36,945,156



Statement of Changes in Equity

Cooinda Village Inc
For the year ended 30 June 2025

Asset
Retained S,S € Shares/Bonds .
] Revaluation ) Total Equity
Earnings Revaluation
Reserve
Statement of Changes in Equity
Balance at 1 July 2023 16,455,296 18,542,377 (73,844) 34,923,829
Net Surplus/(Deficit) for the Year 1,608,923 - 412,404 2,021,327
Balance at 30 June 2024 18,064,219 18,542,377 338,560 36,945,156
Balance at 1 July 2024 18,064,219 18,542,377 338,560 36,945,156
Net Surplus/(Deficit) for the Year 5,846,997 383,243 6,230,240
Revaluation Surplus 7,025,125 7,025,125
Balance at 30 June 2025 23,911,216 25,567,502 721,802 50,200,520



Statement of Cash Flows

Cooinda Village Inc
For the year ended 30 June 2025

2025 2024
Statement of Cash Flows
Cash flow from Operating Activities
Receipts from Residents & Clients 2,928,310 3,502,026
Receipts from Government Funding & Other Revenue 8,295,223 9,536,387
Interest Received 333,671 232,817
Payments to Suppliers and Employees (9,539,670) (12,405,847)
Net GST 84,571 (85,783)
Total Cash flow from Operating Activities 2,102,105 779,600
Cash flow from Investing Activities
Receipts from Government Funding for Capital Works 1,564,461 3,962,860
Purchase of Property, Plant and Equipment (4,167,244) (4,182,108)
(Purchase)/Redemption of Investments (8,050,132) 423,562
Total Cash flow from Investing Activities (10,652,915) 204,314
Cash flow from Financing Activities
Investment Income Received 754,728 880,130
Net Cash Provided by Resident Bonds 3,793,300 262,852
Total Cash flow from Financing Activities 4,548,028 1,142,982
Net Increase/Decrease in Cash and Cash Equivalents (4,002,782) 2,126,895
Cash and Cash Equivalents Beginning of Year 8,120,715 5,993,820
Cash and Cash Equivalents End of Year 4,117,933 8,120,715



Notes to the Financial Statements

Cooinda Village Inc
For the year ended 30 June 2025

1. Statement of Significant Accounting Policies
Basis of Preparation

The financial statements cover Cooinda Village Inc as an individual entity, incorporated and domiciled in Australia. Cooinda
Village Inc is a company limited by guarantee.

The financial report is a general purpose financial report that has been prepared in accordance with Australian Accounting
Standards, including Australian Accounting Interpretations, other authoritative pronouncements of the Australian Accounting
Standards Board, and the Associations Incorporation Reform Act 2012 and the Australian Charities and Not-for-profits
Commission Act 2012.

Australian Accounting Standards set out accounting policies that the AASB has concluded would result in financial statements
containing relevant and reliable information about transactions, events and conditions. Material accounting policies adopted in
the preparation of these financial statements are presented below and have been consistently applied unless otherwise stated.

The financial statements, except for the cash flow information, have been prepared on an accruals basis and are based on
historical costs modified, where applicable, by the measurement at fair value of selected non-current assets, financial assets
and financial liabilities.

The financial statements were authorised for issue on 28 October 2025 by the Directors of the Corporation.

(a) Revenue

Revenue from the sale of goods and/or services is recognised upon the delivery of goods and/or services to customers.

Operating Grants, Donations and Bequests

When the entity received operating grant funding, donations or bequests, it assesses whether the contract is enforceable and
has sufficiently specific performance obligations in accordance with AASB 15.

When both these conditions are satisfied, the Entity:
identifies each performance obligation relating to the grant;
recognises a contract liability for its obligations under the agreement; and
recognises revenue as it satisfies its performance obligations.

Where the contract is not enforceable or does not have sufficiently specific performance obligations, the Entity:
recognises the asset received in accordance with the recognition requirements of other applicable accounting standards (for
example AASB 9, AASB 16, AASB 116 and AASB 138);

recognises related amounts (being contributions by owners, lease liability, financial instruments, provisions); and
recognises income immediately in profit or loss as the difference between the initial carrying amount of the asset and the
related amount.



Grants

Grant revenue is recognised in profit or loss when the company satisfies the performance obligations stated within the funding
agreements. If conditions are attached to the grant which must be satisfied before the company is eligible to retain the
contribution, the grant will be recognised in the statement of financial position as a liability until those conditions are satisfied.

Capital Grants

When the company receives a capital grant, it recognises a liability for the excess of the initial carrying amount of the financial
asset received over any related amounts (being contributions by owners, lease liability, financial instruments, provisions,
revenue or contract liability arising from a contract with a customer) recognised under other Australian Accounting Standards.
The company recognises income in profit or loss when or as the company satisfies its obligations under the terms of the grant.
For acquisitions of assets, the revenue is recognised when the asset is acquired and controlled by the company.

Interest Income

Interest income is recognised using the effective interest method.

Other Revenue

Other revenue is recognised when it is received or when the right to receive payment is established. All revenue is stated net of
the amount of goods and services tax.

(b) Income Tax

The Corporation has been granted an exemption from income tax under Section 50-20 of the Income Tax Assessment Act 1997.
The exempt status of the Corporation applies indefinitely or until such time as a change in circumstances warrants a review of
the exempt status.

(c) Financial Instruments

Financial instruments are recognised initially on the date that the Company becomes party to the contractual provisions of the
instrument.

On initial recognition, all financial instruments are measured at fair value plus transaction costs (except for instruments
measured at fair value through profit or loss where transaction costs are expensed as incurred).

Financial Assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on
the classification of the financial assets.

Classification

On initial recognition, the Company classifies its financial assets into the following categories, those measured at:

amortised cost

fair value through profit or loss - FVTPL

fair value through other comprehensive income - equity investment (FVOCI - equity)
fair value through other comprehensive income - debt investments (FVOCI - debt)



Financial assets are not reclassified subsequent to their initial recognition unless the Company changes its business model for
managing financial assets.

Amortised cost

Assets measured at amortised cost are financial assets where:
the business model is to hold assets to collect contractual cash flows; and
the contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

The Company's financial assets measured at amortised cost comprise trade and other receivables and cash and cash
equivalents in the statement of financial position. Subsequent to initial recognition, these assets are carried at amortised cost
using the effective interest rate method less provision for impairment. Interest income and impairment are recognised in profit
or loss. Gain or loss on derecognition is recognised in profit or loss.

Fair value through other comprehensive income

The company does not hold any equity instruments nor debt investments.

Financial assets through profit or loss

All financial assets not classified as measured at amortised cost or fair value through other comprehensive income as described
above are measured at FVTPL. Net gains or losses, including any interest or dividend income are recognised in profit or loss.

Financial Liabilities

The Company measures all financial liabilities initially at fair value less transaction costs, subsequently financial liabilities are
measured at amortised cost using the effective interest rate method. The financial liabilities of the Company comprise trade
payables, bank and other loans and finance lease liabilities.

(d) Impairment of Assets

At the end of each reporting period, the entity reviews the carrying amounts of its tangible and intangible assets to determine
whether there is any indication that those assets have been impaired. If such an indication exists, the recoverable amount of
the asset, being the higher of the asset's fair value less cost of disposal and value in use, is compared to the asset's carrying
amount. Any excess of the asset's carrying amount over its recoverable amount is recognised in profit or loss.

Where the assets are not held primarily for their ability to generate net cash inflows - that is, they are specialised assets held
for continuing use of their service capacity - the recoverable amounts are expected to be materially the same as fair value.
Where it is not possible to estimate the recoverable amount of an individual asset, the entity estimates the recoverable amount
of the cash-generating unit to which the asset belongs.

Where an impairment loss on a revalued individual asset is identified, this is recognised against the revaluation surplus in
respect of the same class of asset to the extent that the impairment loss does not exceed the amount in the revaluation surplus
for that class of asset.



(e) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held at-call with banks, other short-term highly liquid investments
with original maturities of three months or less, and bank overdrafts.

(f) Trade and Other Receivable

Trade and other debtors include amounts due from members as well as amounts receivable from customers for goods sold.
Receivables expected to be collected within 12 months of the end of the reporting period are classified as current assets. All
other receivables are classified as non-current assets.

(g) Property, Plant and Equipment

Each class of property, plant and equipment is carried at cost or fair value as indicated less, where applicable, any accumulated
depreciation and impairment losses.

Land and Buildings

Freehold land and buildings are shown at fair value (being the amount for which an asset could be exchanged between
knowledgeable willing parties in an arm's length transaction), based on periodic, but at least triennial, valuations by external
independent valuers, less subsequent depreciation for buildings. Increases in the carrying amount arising on revaluation of land
and buildings are credited to a revaluation reserve in equity. Decreases that offset previous increases of the same asset are
charged against fair value reserves directly in equity; all other decreases are charged to the statement of comprehensive
income.

Any accumulated depreciation at the date of revaluation is eliminated against the gross carrying amount of the asset and the
net amount is restated to the revalued amount of the asset.

Plant and Equipment

Plant and equipment are measured on the cost basis less accumulated depreciation and impairment losses.

In the event the carrying amount of plant and equipment is greater than its estimated recoverable amount, the carrying amount
is written down immediately to its estimated recoverable amount and impairment losses are recognised in the statement of
comprehensive income. An assessment of recoverable amount is made when impairment indicators are present (refer to Note
1(d) for details of impairment).

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Corporation and the cost of the item can be
measured reliably. All other repairs and maintenance are charged to the statement of comprehensive income during the
financial period in which they are incurred.



Depreciation
The depreciable amount of all fixed assets including buildings and capitalised leased assets, but excluding freehold land, is
depreciated on a straight-line basis or diminishing value basis over the asset's useful life to the Corporation commencing from

the time the asset is held ready for use.

Leasehold improvements are depreciated over the shorter of either the unexpired period of the lease or the estimated useful
lives of the improvements.

The depreciation rates used for each class of depreciable assets are:

Classes of Non-Current Assets Depreciation Rate
Buildings 2.5% - 3.0%
Property, Plant and Equipment 5% - 40%

Motor Vehicles 10% - 20%

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting period. An
asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater than its
estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses are
recognised in the statement of comprehensive income in the period in which they arise. When revalued assets are sold,
amounts included in the revaluation reserve relating to that asset are transferred to retained earnings.

(h) Inventories

Inventories are valued at the lower of cost and net realisable value. Inventories held for distribution are valued at the lower of
cost and current replacement cost.

(i) Trade and Other Payables

Trade and other payables are carried at amortised cost and represent liabilities for goods and services provided to the
Corporation prior to the end of the reporting period that are unpaid and arise when the Corporation becomes obliged to make
future payments in respect of the purchase of these goods and services. The balance is recognised as a current liability with the
amounts normally paid within 30 days of recognistion of the liability.

(j) Employee Benefits

Short-term employee benefits

Liabilities for wages and salaries, including non-monetary benefits and annual leave expected to be settled wholly within 12
months of reporting date are recognised in provisions in respect of employees' services up to the reporting date and are
measured at the amounts expected to be paid when the liabilities are settled.

Other long-term employee benefits

The entity classifies employees' long service leave entitlements as other long-term employee benefits as they are not expected
to be settled wholly within 12 months after the end of the annual reporting period in which the employees rendered the
related service. Provision is made for the entity's obligation for other long-term employee benefits, which are measured at the
present value of the expected future payments to be made to employees. Expected future payments incorporate anticipated
future wage and salary levels, durations of service and employee departures, and are discounted at rates determined by
reference to market yields at the end of the reporting period on high quality corporate bonds that have maturity dates that
approximate the terms of the obligations. Upon the remeasurement of obligations for other long-term employee benfis, the net
change in the obligation is recognised in profit or loss classified under employee benefits expense.



The entity's obligations for long-term employee benefits are presented as non-current liabilities in its statement of financial
position, except where the entity does not have an unconditional right to defer settlement for at least 12 months after the end
of the reporting period, in which case the obligations are presented as current liabilities.

Retirement benefit obligations

Defined contribution superannuation benefits

All employees of the entity receive defined contribution superannuation entitlements, for which the entity pays the fixed
superannuation guarantee contribution (currently 11.5% of the employee's average ordinary salary) to the employee's
superannuation fund of choice. All contributions in respect of employees' defined contribution entitlements are recognised as
an expense when they become payable.

(k) Provisions

Provisions are recognised when the Corporation has a legal or constructive obligation, as a result of past events, for which it is
probable that an outflow or economic benefits will result and that outflow can be reliably measured. Provisions recognised
represent the best estimate of the amounts required to settle the obligation at the end of the reporting period.

(I) Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is not
recoverable from the Australian Taxation Office (ATO). Receivables and payables are stated inclusive of the amount of GST
receivable or payable. The net amount of GST recoverable from, or payable to, the ATO is included with other receivables or

payables in the statement of financial position.

Cash flows are presented in the statement of cash flows on a gross basis, except for the GST component of investing and
financing activities, which are disclosed as operating cash flows.

(m) Comparative Figures

When required by Accounting Standards, comparative figures have been adjusted to conform to changes in presentation for the
current financial year.

(n) Critical Accounting Estaimtes and Judgements

The Corporation evaluates estimates and judgements incorporated into the financial statements based on historical knowledge
and best available current information. Estimates assume a reasonable expectation of future events and are based on current
trends and economic data, obtained both external and within the Corporation. Key judgements and estimates include
estimation of useful lives of assets in depreciation calculations; fair value of land and buildings; and long service leave
calculations within employee benefits provision.

(o) Accounting Period

The accounting period refers to the period from 1 July 2024 to 30 June 2025.

2025 2024
2. Revenue and Other Income
Resident and Client Fees 4,236,860 4,107,470
Government Funding 10,624,764 9,578,816
Donations & Other Revenue 72,719 35,087
Capital Grant 5,024,837 -

Total Revenue and Other Income 19,959,180 13,721,373



2025 2024

3. Investment Income

Gain on Sale of Investments (63,751) 127,099
Interest Received 407,041 278,022
Investment Income 776,272 752,868
Total Investment Income 1,119,563 1,157,988
5. Expenses

Resident Related Costs

Food and Catering 455,001 421,179
Laundry and Linen 127,108 44,787
Medical/Allied Health Expenses 880,259 709,678
Total Resident Related Costs 1,462,367 1,175,644

Repairs and Maintenance

Repairs and Maintenance 431,053 546,311
Total Repairs and Maintenance 431,053 546,311

Other Expenses

Audit Fees 19,750 8,000
Consultancy 75,649 81,548
Insurance 349,210 334,956
Interest on Accommodation Bonds 43,401 55,413
Utilities 312,085 283,263
Administration Expenses 313,698 311,822
Café 1,528 -

Loss on Disposal of Assets 1,243,321 -

Total Other Expenses 2,358,642 1,075,002

6. Cash and Cash Equivalents

Cash on Hand 1,830 1,973
Cash at Bank 4,116,103 349,403
Term Deposits - 7,769,339

Total Cash and Cash Equivalents 4,117,933 8,120,715



2025 2024

7. Trade and Other Receivables

Sundry Debtors 292,669 575,457

HCP Funds Receivable 120,272 91,489

AC Funds Receivable (34,784) 123,198

STRC Funds Receivable 102,358 27,319

Total Trade and Other Receivables 480,516 817,463
8. Other Current Assets

Accrued Interest 108,699 34,711

Prepayments 108,858 85,215

Total Other Assets 217,558 119,926
9. Financial Assets at Amortised Cost

BOQ Term Deposits 8,000,000 -

Perpetual Shares 6,251,379 5,634,420

FIS Bonds 8,334,224 8,572,038

Total Financial Assets at Amortised Cost 22,585,602 14,206,458
10. Property, Plant & Equipment

Land

Land - at fair value 4,500,000 4,450,000

Total Land 4,500,000 4,450,000

Building

Buildings - at fair value 43,500,000 31,612,096

Accumulated Depreciation - (1,593,257)

Total Building 43,500,000 30,018,839

Capital Works in Progress

Capital Works in Progress - 4,466,237

Total Capital Works in Progress - 4,466,237

Plant and Equipment

Plant & Equipment - at Cost 1,403,134 1,358,670

Accumulated Depreciation (1,068,105) (975,319)

Total Plant and Equipment 335,030 383,351

Total Property, Plant and Equipment 48,335,030 39,318,428



Movements in Carrying Amounts

Movements in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the

financial year:

Capital Works |Plant &
Land Buildings in Progress Equipment Total
Balance at 1July 2024 4,450,000 30,018,839 4,466,237 383,351 39,318,427
Additions - 64,463 4,024,453 78,328 4,167,244
Disposals - (1,243,321) - (22,976) (1,266,296)
Transfers - 8,490,690 (8,490,690) - -
Depreciation Expense - (805,796) - (103,674) (909,470)
Revaluation Gain 50,000 6,975,125 - - 7,025,125
Balance at 30 June 2025 4,500,000 43,500,000 - 335,030 48,335,030

Land and buildings have been revalued at fair value as at 30 June 2025. An independend valuer, Andrew Nock Valuers, was

appointed.
2025 2024
11. Trade and Other Payables
Trade Creditors 252,528 104,407
Accrued Expenses 84,320 80,930
Superannuation Payable 143,948 81,996
GST Payable (71,004) (155,575)
PAYG Withholding 46,677 110,821
Total Trade and Other Payables 456,469 222,579
12. Provision
Current
Provision for Accrued Wages 153,707 490,522
Provision for Annual Leave 1,108,508 974,912
Provision for Long Service Leave 446,927 436,501
Total Current 1,709,142 1,901,935
Non-Current
Provision for Long Service Leave 221,075 180,013
Total Non-Current 221,075 180,013
Total Provision 1,930,217 2,081,948



2025 2024

13. Financial Liabilities

Current

Grants Funding 41,243 3,643,573

Accommodation Payments - Aged Care 1,403,950 2,280,000

Total Current 1,445,193 5,923,573

Non-Current

Accommodation Payments - Aged Care 11,955,931 8,179,052

Lease Premiums - ILU 9,517,035 9,230,682

Total Non-Current 21,472,966 17,409,733

Total Financial Liabilities 22,918,159 23,333,306
14. Other Current Liabilities

Payroll Liabilities 231,273 -

Total Other Current Liabilities 231,273 -
15. Reserves

Asset Revaluation Reserve 25,567,502 18,542,377

Shares/Bonds Revaluation 721,802 338,559

Total Reserves 26,289,304 18,880,937
16. Retained Earnings

Opening Balance 18,064,219 16,455,296

Current Year Net Result 5,846,997 1,608,923

Closing Balance 23,911,216 18,064,219

17. Events after the Reporting Year

The directors are not aware of any significant events since the end of the reporting year.



18. Related Party Transactions

Transactions between related parties are on normal commercial terms at arms length, and conditions no more favourable than
those available to other persons unless otherwise stated.

i. Key Management Personnel
Key management personnel are those persons having authority and responsibility for planning, directing and controlling the
activities of the entity either directly or indirectly. The key management personnel of the entity comprise the Directors and

senior management.

2025 2024

Aggregate remuneration paid to key management personnel for the year 697,667 745,124

19. Financial Risk Management

The financial instruments consist mainly of deposits with banks, short-term investments, non derivative investments, accounts
receivable and payable.

i. Treasury Risk Management

The Board meet on a monthly basis to analyse currency and interest rate exposure and to evaluate treasury management
strategies in the context of the most recent economic conditions and forecasts.

ii. Financial Risks

The main risks Cooinda Village Inc. is exposed to through its financial instruments are investment risk, interest rate risk, liquidity
risk and credit risk.

Investment Risk

Cooinda Village Inc. has developed an Investment Management Strategy which provides the mandate for what the organisation
can invest in based on its risk appetite.

Interest rate risk

Cooinda Village Inc. currently holds money awaiting Probates that accrue interest.

Liquidity risk

Cooinda Village Inc. has developed a Liquidity Management Strategy to ensure that there are sufficient liquid funds available

when liabilities fall due. The Liquidity Management Strategy is regularly monitored to ensure it is appropriate for the current
forecasted cashflows and climate.



Credit risk

The maximum exposure to credit risk, excluding the value of any collateral or other security, at balance date to recognised
financial assets, is the carrying amount, net of any provisions for impairment of those assets, as disclosed in the balance sheet
and notes to financial statements. Cooinda Village Inc. does not have any material credit risk exposure to any single receivable

or group of receivables under financial instruments entered into.

Cooinda Village Inc. has listed investments with FIS and Perpetual as at 30 June 2025. The aggregate net fair values and carrying
amounts of financial assets and financial liabilities are disclosed in the balance sheet and in the notes to the financial

statements.
2025 2024
Financial Assets
Current
Cash and Cash Equivalents 4,117,933 351,376
Financial Assets at Amortised Cost - 24,702
Term Deposits - 7,744,637
Trade and Other Receivables 480,516 817,463
Total Current 4,598,448 8,938,178
Non-current
Financial Assets at Amortised Cost 22,585,602 14,206,458
Total Non-Current 22,585,602 14,206,458
Total Financial Assets 27,184,051 23,144,636
Financial Liabilities
Current
Trade and Other Payables 456,469 222,579
Grant Funding 41,243 3,643,573
Resident Funds 1,403,950 2,280,000
Total Current 1,901,662 6,146,152
Non-Current
Resident Funds 21,472,966 17,409,733
Total Non-Current 21,472,966 17,409,733
Total Financial Liabilities 23,374,628 23,555,885
20. Auditors Remuneration
Audit Fees 19,750 8,000
Total Auditors Remuneration 19,750 8,000



21. Corporation Details

The registered office and principal place of business of the company is:
67 Samaria Road
Benalla VIC 3672



Segment Profit and Loss

Cooinda Village Inc
For the year ended 30 June 2025

Residential Home Care Retirement Community STRC Total
Revenue
Revenue
Resident and Client Fees 2,517,636 - 1,156,014 563,210 - 4,236,860
Government Funding 8,053,052 1,250,139 - - 1,321,572 10,624,764
Donations & Other Revenue 46,631 16,689 9,398 - - 72,718
Capital Grant 5,024,837 - - - - 5,024,837
Total Revenue 15,642,157 1,266,828 1,165,413 563,210 1,321,572 19,959,180
Expenses
Salaries and Employee Benefits 8,450,623 830,049 92,239 435,388 261,914 10,070,214
Depreciation 537,357 21,575 348,441 2,098 - 909,470
Finance Expenses 43,401 - - - - 43,401
Other Expenses
Administration Expenses 787,306 32,832 263,633 29,054 19,661 1,132,485
Audit Fees 14,650 2,550 850 850 850 19,750
Food and Catering 424,131 5,179 - 25,692 - 455,001
Insurance 256,124 25,517 41,879 15,103 10,587 349,210
Laundry and linen 127,108 - - - - 127,108
Medical/Allied Health Expenses 265,244 235,492 - 238 379,284 880,259
Cafe 1,528 - - - - 1,528
Loss on Disposal of Assets 1,243,321 - - - - 1,243,321
Total Other Expenses 3,119,411 301,569 306,362 70,937 410,382 4,208,660
Total Expenses 12,150,791 1,153,193 747,042 508,423 672,296 15,231,745
Surplus/(Deficit) from operations 3,491,366 113,635 418,371 54,787 649,276 4,727,434
Investment Income
Investment Income 851,215 - 268,348 - - 1,119,563
Net Surplus/(Deficit) 4,342,581 113,635 686,719 54,787 649,276 5,846,997
Other Comprehensive Income
Revaluation Surplus (1,086,643) - 8,111,768 - - 7,025,125

Net Surplus/(Deficit) 3,255,937 113,635 8,798,487 54,787 649,276 12,872,122




Segment Statement of Financial Position

Cooinda Village Inc

As at 30 June 2025
Centrally Held Residential Home Care Retirement Community Total

Assets

Cash and Cash Equivalents 4,117,933 - - - - 4,117,933

Financial Assets 22,585,602 - - - - 22,585,602

Trade Receivables Less Provision for Doubtful Debts - 147,337 - 162,676 (17,345) 292,669

Capital Work in Progress - - - - - -

Property, Plant and Equipment - 24,930,871 80,563 - 23,323,596 48,335,030

Other Assets - 147,578 128,659 111,424 17,743 405,404
Total Assets 26,703,535 25,225,786 209,222 274,100 23,323,994 75,736,638
Liabilities

Refundable Resident Loans Payable - 13,359,881 - - 9,517,035 22,876,916

Employee Benefits/Provisions - 1,986,849 213,910 201,278 34,399 2,436,435

Other Liabilities - 186,523 10,288 22,394 3,562 222,767
Total Liabilities - 15,533,253 224,198 223,672 9,554,996 25,536,118

Net Assets 26,703,535 9,692,534 (14,975) 50,429 13,768,998 50,200,520
Equity

Reserves 26,289,304 - - - - 26,289,304

Retained Earnings 23,911,216 - - - - 23,911,216
Total Equity 50,200,520 - - - - 50,200,520



